
 

 

November 14, 2024 
 
BSE Limited 
25th Floor, P J Towers, 
Dalal Street, Fort, 
Mumbai ‐ 400 001 
Scrip Code: 531637 
 
Dear Sirs, 
 

Sub. :  Disclosure under Regulation 30 and other applicable  regulations of  the SEBI  (Listing 
Obligations  and  Disclosure  Requirements)  Regulations,  2015  (Listing  Regulations)  ‐ 
Outcome of the Board Meeting 

 
In continuation of our  intimation dated November 5, 2024 and pursuant to Regulation 30 of 
the  SEBI  (Listing  Obligations  and  Disclosure  Requirements),  Regulations,  2015,  we  wish  to 
inform you that the Board of Directors of the Company, at its meeting held on November 14, 
2024 (commenced at 11:30 a.m. and concluded at 03:55 p.m.), has inter alia, considered and 
approved: 
 
1. The Unaudited  Financial  Results  (Consolidated  and  Standalone)  for  the quarter  and half 

year  ended  September  30,  2024,  duly  reviewed  and  recommended  by  the  Audit 
Committee; 
 
Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we 
enclose  the  Unaudited  Financial  Results  (Consolidated  and  Standalone)  for  the  quarter 
and  half  year  ended  September  30,  2024  together  with  the  Auditors’  Limited  Review 
Report is enclosed herewith as Annexure ‐ I. 

 
2. Revision in Remuneration payable to Mr. Alpesh Patel (DIN: 00074091), Executive Director 

of the Company. 
 

3. The requests for re‐classification received from “Promoter and Promoter Group” Category 
to “Public” Category, from the following persons belonging to Promoter Category, subject 
to  approval  of  Stock  Exchange  and  such  other  approvals  as  may  be  necessary,  in 
accordance with Regulation 31A of Listing Regulations: 

 

Name of Shareholder  Present Shareholder Category 

Paraskumar Maneklal Patel  Promoter

Sunita Paraskumar Patel  Promoter Group 

Pranay Paraskumar Patel  Promoter Group



 

 
 
The  certified  true  copy  of  the  relevant  extracts  of  minutes  of  the  Board  Meeting  in 
accordance  with  Regulation  31A  of  Listing  Regulations  is  enclosed  herewith.  You  are 
requested  to  take  note  of  the  same  in  your  records  for  the  purpose  of  further 
dissemination. 

 
Thanking You, 
 
Yours Faithfully, 

For Praveg Limited 
(Formerly known as Praveg Communications (India) Limited) 

 
 
 

Mukesh Chaudhary 
Company Secretary & 
Compliance Officer 



B. K. PATEL & CO
Chartered Accountants

401- 404, VRAJ Valencia, B/h. Mahindra Show Room,
Nr. Sola Over bridge, S. G. Highway, Sola, AHMEDABAD–380 060, Gujarat.

Phone : 079–2970 0974 1 Email: bkpatelandco(a)gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

Review Report to,
The Board of Directors,
PRAVEG LllVlITED

(Formerly known as Praveg Communications (India) Limited)
Ahmedabad.

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of Praveg Limited
(Formerly known as Praveg Communications (India) Limited ) (the “Holding Company") which includes subsidiaries
and Joint Venture (the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
and half year ended on September 30, 2024 (the “Statements”) attached herewith, being submitted by the
Holding Company in pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Holding Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, (Ind AS 34) 'interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by Independent Auditor of the Entity” issued by The Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an Audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statements also includes the results of the following entities:

Subsidiary Companies I Joint Venture Entity

Praveg Communications (USA) Inc Sardar Sarovar Tourism Opportunities

Praveg Communications AUS Pty Ltd

Praveg Adalaj Tourism Infrastructure Pvt Ltd.

Praveg Safaris Kenya Limited

Praveg Safaris Tanzania Limited

Abhik Advertising Private Limited

Bidhan Advertising and Marketing Private Limited

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian accounting standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information in respect of 7 subsidiaries and 1 joint venture, whose unaudited interim financial results and other
financial information reflect total assets of Rs.7309.49 Lakhs as at 30-9-2024 and total revenues of Rs.777.39 Lakhs

and Rs.1072.08 Lakhs for the quarter and half year ended on 30-9-2024 respectively and net loss after tax of
Rs.2.62 lakhs and Rs.166.17 Lakhs for the quarter and half year ended 30-9-2024 respectively, as considered in the

Statement whose interim financial results and other financial information have not been reviewed by us. These

unaudited interim financial results and other unaudited financial information have been approved and furnished

to us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these

subsidiaries and joint venture are based solely on such unaudited interim financial results and other unaudited
financial information.

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect to our reliance
on the work done and the financial results certified by the Management.

For, B. K. PATEL & CO
Chartered Accountants

Firm Regn No. 112647W@
rFRN: 11264

Ahmedabad
14-11-2024
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B. K. PATEL & CO
Chartered Accountants

401- 404, VRAJ Valencia, B/h. Mahindra Show Room.
Nr. Sola Over bridge, S. G. Highway, Sola, AHMEDABAD–380 060, Gujarat.

Phone : 079–2970 0974 1 Email: bkpatelandco(a)gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

Review Report to,
The Board of Directors,
PRAVEG LllVlITED

(Formerly known as Praveg Communications (India) Limited)
Ahmedabad.

1 We have reviewed the accompanying statement of unaudited Standalone Financial Results of PRAVEG LIMITED

(Formerly known as Praveg Communications (India) Limited) (the “Company”) for the quarter and half year ended

on September 30, 2024 (the “ Statements") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by Independent Auditor of the Entity” issued by The Institute

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an Audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian accounting standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, B. K. PATEL & CO
Chartered Accountants

Firm Regn No. 112647W@
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Partder
Membership No.03 19

UDIN : 24039919BKAAIR6157
Ahmedabad
14-11-2024
















		2024-11-14T16:01:45+0530
	MUKESHKUMAR SOHANRAM CHAUDHARY




